ZE Gk
CRAERIEI 2019 4 4 5 25 FICKIE CREA BOF LT LA~ ADRRTT .
BRI AL U B SERRAA T %)

2019 4-4 A 26 H

Aflac Incorporated (% 2019 “FEE% 1 VUM D3RR & 63
2019 £EFEH 1 DU oA 4813 9 15 2,800 7 F/v
2019 LD 1Y 72 0 LA 0O Hos L % ffed

2019 EFEH 2 MU &Rl Y 2 I E

Aflac Incorporated (LA, 4%k ) 1%, AR H ., 2019 FEE5H 1 IO EBEZLL T O LBV RER
LFELT,

WA DN S A EHE . BIERIEAD 55 (ERAD 57 BRIV EDELU7-, Y HAHFIZS 1T, Bl
FERBAD 7148 1,700 HR/V (F#E L% 1824720 0.91 FoV) 225 9 (8 2,800 H /L (JA] 1.23 K/L)
LIRVELT,

ATAFE [ 1 0 4 IR 2% 120X, 9,800 va(;@fﬁﬁszﬂ\ AiEbtg 14720 0.13 KoL)
DORLG| A& i H ééfﬁ{aﬁ)aiﬂ“@\f_ R, P O S HIRRIZS 12, 1 4E 300 IR
SV (EBHRED R b, T 1RRS720 0.14 KV) OFLS R FEEH EIHE N E FH TOEL
7o ZAUHLOFEBLE GHAR) 121X, B X VB 5 Y &0 282 BYE 32 200 17 F‘/lx@?ﬁﬁ%zfié}
FNTWELE, o, BLSIRTRBLE (EHRBEO RV X, FFoilbFO AN EMEO L )

5,800 5 R/LOFINZE K ON—ERDT VST 47 R OFME A B [ ) 5HOF] 4 3,000 E%zwmo \z
FEHN M OMEIRIZEDFIZE 1,700 TTRVEE ACTUWELTZ, 4 T80 Z 1050 24 R 45 0 7 5%
(AR DIE NBLE T 2,300 HR/LTLZ,

WP HI O A RV 48— 3, BAEREIO 1RV 108.05 935, 2.0% M 2RV & D
1 R/L 110.24 &7 LT,

20 U 2= B 0D FH L £ R 35l d | BITAE R 0D 8 {5 2,100 TRV, 818 4,900 T R/LEARDELTZ,
YU OFEAL S 1 BRI GR T, BEL TERAINSRWIRE IR L OT 7Ty
(HAR) 1B T DAERR RS SR ML, 6.7%HD 1.12 K& EL, 2L —h
BRIV @222 8T8 ST EH O A HA LR 1R 720FRBEEFIZEIE 0.01 R o2
BT ELT, AR O EL RN 1 KLY 70T FIZE T, 7.6%L 1.13 Kv
L EL,

EHEE K OBL4 - THA AT, 2018 4E 3 H 31 HHIED 1,327 (BER/L)5, 2019 4 3 H 31
AEETIX 1,314 BRIV ERDELTZ, HIEH], 7779713 4% 9,000 J7 R/VHEY (1,020 J7#E)
O HCOHRREZEISLUELZ, 2019 45 3 A 31 HETE, Ytko H CARREUSAGBO T
5,880 HHEE/ R TUWNVET,



FRERF71E, 2018 2 3 H 31 HEIFED 243 (BN /L (1 B4R %4720 31.31 FV) THo7=DITHKIL .
2019 4£ 3 A 31 HEI/ETI 260 ER/V (1 £E24720 34.90 F/V) CTLIz, MR ERFDIZE ENDHRA
AMFES: K T VAT 4 7 IR DA FE TS (MiZR) 13, 2018 4F 3 A 31 HELEN 52 @R /L Tho

LT YU AR Tt 65 (ER VT LT, SRR 08 FNDAMEHE R LT IT
2018 4F 3 H 31 HHEMN 13 BR /L Tho7=DIZx LT, YR RBIIEIL 18BNV TL ., Y
VU HAZ 31T A R T E AFIRE I, 3R IHE T 15.0% TL7z,

Z O OEHE () 38 R 548 (AOCI ZBR<BE TRy +1E, 2018 4= 3 A 31 HBILEN 206 fER /L
(1 BR247-1 26.56 R/L) ThHho-DIZx LT, 2019 4 3 H 31 AHAEIZ. 216 BER/L (1 ¥247-0
28.89 /L) CTULTz, MU D AR A B OB FRREZIE EE AT Fox T, FREET
16.0% CL 7=,

T777v7 (AA)

M_R—ZT, 777y 7 (BAR) DXL U O BEHNA (WiZR) 1%, =& CTRTAPE M DFA
FALIZED . BIAERIHIEE 0.8% 8D 3,504 &M L7 E LTz, ~v U H OB HKEE PERR U T- 4
INEE CRIZR) 1%, EEL TRV CTOEBFIHEHEENOO I @O IEEIZED, 5.4%H D
671 M E720ELTZ, MU HI DN —ZDILEEFHE, 0. 1%L 4,188 @M E720E LT,
%’u UM 0D PR — 2D Pl 5 | BTFHEE RS 1%, FEELTIOEWRIED 0O KR L8 CE S PE

5= B RBR O A R R BR R A L RIS KD | A R — R TlE 3.9% 1, &AL B o R 8
%Bﬂk<«~21 1% 3.1% 1 E720VELTZ, BAREZ A NOBLG| RIFHEEE RIS RIL, BRI A
21.1% THoT=DITRL T, BIU¥EHIT 21.9% TLZ,

BN DR LR — 2O LR BN (HiZR) 1, BT RISIE 2.5% 080 32 @R L ERDELT,
~y VB HOEBAFAZVERRU - BEE IS WiAR) 1, RITAERIEIEE 3.7% 38 6 /& 1,000 TR /L &7
DELT, IS A FHE. 1.6%I8 0D 38 (ER/LE2R0ELT-, Fis | BRI % M2 1E, BTAER
2.0% 4D 8 & 3,400 HR/LERVELT-,

EYE S Y=t ﬁ%*%%{%@&zﬁ%*%@ﬂ%{iﬁ@%ﬁ%@@ﬁ@%%ﬁﬂ (AR78) 1%, 1.4%
AL 184 B EZRDE LT, MO TEEFHE. 2.0% 8 188 {5 (1 /& 7,100 HR/L) &
R0EL,

77797 (CkH)

B DT 7Ty 7 CKIE) OLRBAEHAN (FIER) 12 2.4% I8N0, 15 @RV 720 ELT, &E
N 4% CRigE) 13, ZEYFIGT OE & EEND DI EWIEICED 1.1% 8O 18 7,700 TRVE7R
DELTZ, WIS B FHT 2.2% 0D 16 ERVEZRDELT, B AT ERIGRIT, RREAH 1T 4t
O _EH R OFELERO EFIZID, BiERBE 4.2%0 348 2,300 TRVERDELT, 4
FHA DK [E &7 A ROBLE | RTFAEE R FIZE RIT, BIERBIO 21.0%05 19.7% 720 F L7,

WU D T 77 CEE) ORRFEIL. 1.5% D 3 {& 4,000 FRILERDELT-,

2t (77597 (AAR) ROT 75v7 CRE) ) R UE D

WU OIS A R, 4,200 5 RV OFE I 4% (lAE) K ONRE: DI & SOk L, T4 R3]



b 20.3%30 9,500 T RV ERDFE LT, HE IS (FIAR) 132,100 5 R/VEEIIL L7223, ZAuiE,
BAED M~ - T a s T bR AL HTHIEE 2,000 HRLVOREIZESDHO T, BiglFil
FRREA R R 1L, AT RN 4,600 T RVOEK THT=DIZHL T, Y IUEHIE, 1,800 TRV
DL TLZ,

HeHl Y

BUGR 1T, 2019 S 2 DU AW O P EHAB Al 2 2 1R 720 0.27 KL edh2 8
ZRELEL, ZOBARL YT, 2019 45 5 A 22 H OE ERFHEK T REA OB ERAE I3 L,
20194 6 H 3 HIZKfbivET,

A0 REL

UAED G T, AR RSN LR TDDS =T P oA TATRO LIS
~STOET

(FAZ . BHEOEMEMRIZ OV TEIILE > TOE S, BAEOTRONE 1 IUEH O EFE, 4
D BRI AT TY A RES b DL E LT

MO ROFNEE BRI CTHHT 77y 7 (HA) L, LU0, TAEED ORI i
Z B ELz, FEUTHEBARE MOAFLIZED, 2019 4, 77T 7 (A AR) TIE5| & PRI
BHIXA G G OB T OB RIAFIET, £, 2018 456 2 TR TEL KZR RN E LD
Te DS AARBRAFT PG S 12 KD | et Tl b RE7REE — 0 B RR O IR FEAAA FLEk L7 2018 LDt
HEC, 2019 4RO =43 BARRR 2 ORI — 0 B ERBR OB G & FHE, Sl&kix, 1 {1 H
DARAL DX DA N FAAENET )

CRETOERZEICOWTE, FRACYEOFHEIM (TT b7 4 —2) | IGE N OV & S JE D
M E~OEEEGET 2T, 77Ty CRE) PBEE M EEREY B2 lE EiIXL<E-
TWET, YIUEBADIREFREIL TR -T2 DT, Mg & ks, 7777 CKE)
23 2019 ARG BRI 260854 1T L ARBBHI AT 2%735 3% 720 . BIRGBIT 2 EI R B AR
HOLEEZ TWET )

MU &fiE, ZHE DDV EH OB AR REMERIL, YoM B HEFHE~D
BHRE, Y OHEINE O H R OBIGEDM DT Ao TITEET, $2, BEORLY
FHEIL, TORNVEAR N XYy 27—l 26N TOET, BrhidsI&Fix, 2019 FD H
CARREAG N 13 ERADD 1T ERVOMIZRbDEE 2 THOET, 2oL UiE, BIUEEo
FIEIURT IO, YD EATE FHEIE O T TO XA BB Z FREICT b D TY, HE
R DOEIGICHOWTIL, ZBELTZE AR EZ DM ) 72538 R DN FAE LR\ & & B IR
FEELCOVET, RIRFIC S 4, Yo FRSIC R EE 5 2 DRI EE 0
20T, BHDT T T 4 — ADE B BB PRI THHZEZ R L TVET )

[ZZC. 2019 AFEBAEDOHE A EIZOW T THL EIF £, 5 1 U o 268813, f
BE EOZAI IR DAL SRS o5 T AR BB O ELZ 2T,
AREFENTJRNAS — ) 5T 2 EA KT 5L DOTHY, 2018 DM E - H AL — N ThD
1 K1 110.39 FHAZRTHEEL T, 4.10 K/L25 4.30 RALVOR OF 0% | BRST-0E SRR 224



EENZEF BT 580) BAZIZENT T, M2 8UEICRE DL DO TT, HIZEITHDHIOI, Yt
LT E kT AR R AR EIZET- LoD, 1 BYS7-0F%E B EER D780 SR MIZE %
BERTWET

T 797 A a—RL—FTYRIZDNT

T 7T A A—R—T R (Za—a—JiERIE T OT 41— RV AFL) 1X, 7+
—F =22 500 #ED 1 4ETHY, B KO F24EE2ELE T, 5,000 5 ALLEDF 2 ([ZRFEATREEL
TEHIBEDIRRCREIRE LR, a2 Bl4 CHRuRIZB AW 528 T, MEIZBWT
TERR DY —F 4o T e TR ==L 72> TOET, 60 2L EICh 2o T, 77T A a—iR
L =7y ROFSFEOR R X, ZROE DRF AR TICREICER T AHE
UL CEXELZ, 77T v 7 ARk S L, B ARICB T D ERERR DS AARBRO R KT
T, 4 HHEC T RZOMRBITIAL TOET, BRI T Y« T A« XA OB FAAIZED |
KENZEBWT, T T 7138 N ta 55 R OB AT, KR L O 5 RE P REHICBLeZ I
FIZTEDINE TR FIEICINEETIHI 2D T 1 EER TITHIENTEET,
[Ethispherelikid, 13 FHifi T7 7 7o 7% R CROMELBLO EVEZE] O 1 HRISEHLTW
FT, FoL 20184, [T —F 2> [FEIX, 777y 7% 20 e CI ek TROBE DBV OHHE
3100t IR T 2EEH1T, 2019 4F, [FAFEIT 18 BIH & TR TRLE BT A% 0 1
FRIZH YR TOET, [T T A A OFEHE & OVl ORERECRER SRR L 72 H
IZEDINTBENL TWIZIELNIZOWNWTOIFEHRIT, YD T =7 P A e T ELIEE N,

(7797 13, ZZTIET AV T773— TGAT TvaTbTFUA AR=— F7 aarn
AR OT A Hy T7IV— TAT TaTTVA HoRm— F T —ma—ad—I5BERL T E
£

2 P M ] 00 SEREEUIE O F 12 B B (Financial Analysts Briefing (FAB) supplement) [, 24 £koD
T 7Y ARNPLATFAHETT,

Aflac Incorporated (%, X4 WU -HIZEAE RS DEFERHBEOELEEZ 20194 4 H 26 H (&HEH)
PRI 9 K 00 47 CKIE BAMEHER ) 124 4oy =7 AN ECARLET,

* I E A K O DB #E R A~DEEBIZOWTORH, AEZBWTHWSTWSKE
GAAP 4D A B EE D & 672 5N K [E GAAP O BB S )NS5 h FLEE P REZ K [F] GAAP
D BHEFE~DFHFEIZ DN TR, $Rik D UK ESFHEUE (GAAP) A O MBS | 2 22 B2 S
/AN



Aflac Incorporated E#EEERHEE
(B BARIL EL. R BRI RLE YO FER—EER)

3A31HICI TLI=3 H :
2019 2018 iEEE

IR a5t 5657 5464 3.5%
RIREHR T & (FiEE) 2,967 3,042 -2.5%
HERHNERVEXESE 1,448 1,440 0.6%
Fi 518 & B R 2 1,242 982 26.5%
EABF 314 265
LR 928 717 29.4%
ER RGN S EAMFILE (B FL) 123 092 33.7%
figbR IR Y SRR S (AL L) 123 091 35.2%
TR =Y LR R RS HIC AV @ v 5 (B T4%)
X 751,423 778,550 ~3.5%
itk 755,790 783,852 -3.6%

1L -YIREE DY (BEA:RIL) 0.27 0.26 3.8%



Aflac Incorporated EfEEEEXNBE

(B BARL, L R BZER-RBEE)

SH31HEFE:

BiE:
EREERVERE A&
RIEHZE
ZTDMDEE
BEGH
BREUVHRERS:
RIS ERSR
HIRE

DD BIE
HrERS
BERUKEIFN A

HREITHE R (B FH#R)

131,438
9,892
4,349

145,679

103,680
5,900
10,050
26,049
145,679

746,487

132,671
9,933
4,752

147,356

105,399
5,372
12,298
24,287
147,356

715,757

-0.9%

-0.4%

-8.5%

-1.1%

-1.6%

9.8%

-18.3%

7.3%

-1.1%

-3.8%



SEHEHE (GAAP) S\ D A F5 1B 1R

AEIZE, 775V DRKEGAAPH DEEIC L DM BIERTHHABRRAE, FE LR IKALVHARR
Fla, SIBRRMEIEAFBR  AVCER/NBEOENBERVRAEEZMEEE~DERNEENTNS,
DRI, KEGAAPIZA>TEHESA TLVEL, ChoDIERIL. £RTRFFEZOERICHE
SN, HAWIRREZRCEZEBRLEVWEDGVES|CERET HERICH S0, RIRFEXEDEE O
MZ%T LHERICRBMLULTWVEWTREMENHDHELUAAEZPEBERI LD THS, HHHEENE
[T, 77500 DEFBA—ADRKREXRDUBFEREZTMI DICHIo T, ABRFIR. HELRIKS
FURBERFBRVFAZRRRIERFBREZANTIND, F-. CNoDIERERTIT S EE. TIFVD
DRIRFZRICAET DA BEDEB N CERZEERZTHICRL T BOTEETHHELHRERIHEEL
T3, S, FHERFBDERTHAINVCER/IRBOENLEL, —HOABEHIAIDAYDIC
FROEHNG ABIRAVEEER/MBERTE20OTHY., HERE ML) DEELERTHHLHEE
LT3, B4t & BEDOIVFO—LARIEBEVNTIHEHRICI>TEH T 5 0MOAIE (8) B REHER
(AOCD ZBRN S HEVVSI AT, ARRMEELHIEZLRLDTHAHEEZA TS, B DKEGAAPH DEL
?%E*E@%?;L&UC*LBI:%’E:J:I:Eﬁﬂﬁ‘étiﬂéEIGAAPG)E!H%?E*?.—’&&O)EE%(:’DLVCIi‘ TEREUINIZH
[CEEESN TS,

BAMAZEERELT A7V (BR)DBEAKREN:OH. A/ FILABEL—FOEE T UHDIHREE
BITHLTELWVEEEZ5 X255, ARICHB I AHRBICEVTIE. AEDFILE~NDBREICELNTIEEKY
PHWRILETHREINS, ASICHB T HBEICENTIE. HEDRILEADBEIZENWTIZLY ZLD
RFILETHESND, COLSIZ. ARE. BIERPEORIZBVLVTHHOE£BELFMLTIT. ASIL., RIE
REAEDLERICEWTHHDOEEFIRMLETIHENH D, BHOBEDIEEIZKRELGIESHAHTITHN
THY. KEGAAPIZLAHMEDEHID=HIZ. CNAFILIZBEINAZEFHNEDOD . FILIZHBRESH
HoEMD, ABLEH L, KEGAAPIZE DRI, Fyvl - JO—RUVHEEICHEXSEZD. F-. 5
BL—MIBEDIUEA—ILNZH D=0, TI75v0(F. BAAZKRIVICBRETAIEOEELEES
HIELITEETHALHEL TS, BHICE 148 LHDEEXRCGARRIE. FELR 1KLY
BREFBRVABRBKIERFBRRL, ETHROMRELIMERBICH TEEHAFILAEL—F
ZRAVWTHEINTEY . A/FILABL—FDEIEDHZE->TEHEELENBAEFHEEHEL-LDTHD, T
BERILAEBL—MNE. RREH=ZBUFIRITNAR T HRBEZTEEHE (TTM) IZEDLTULVS,

TIo99(&E REIZEFNTLSKEGAAPA DB FHIEIZEE UTDEYEEL TS,

AR BRAEL ABRRINENSRREBHGERVHARZERZES V2O THS, MERVE AT
THARE, FRTFEEHAINIEEDIALFO—IILARIEHEWN—EDIEENSERINS, FARZINE(E.
NEABDIIVAR—Sry—~DEEBEEVEEDREBEICESZTINTAITNoDEF Ty a-
70— (#1%8) (THRAAYOE R/ DEINEUN O E EERRRIBERFIR UV KEGAAPR—X D Ui
BHTHS, ABRREBERI. HEZITRAZTINTAITNLDEF T vy - TO—~DEELEEH ., Yt
DRBREXEDEEDERICERET 7 ISVIDER LI EBERBLAVERENERLESTIZZED
DB EIR. KEIGAAPR—XDFHEZHNERUVEXED BT THD. N LB LLEATREL K EGAAP
DIEEIL., BEAMF R TH D,

R L YRBRAR (ERHHVEHELR) (L, AZUROFBRANBEHPOMEFHRETERK
?éfﬁg%g\(i?ﬁ%m%)'GI%LT:{,G)'G%%M CNERL LR FTRELREIGAAPDIEIR (T, 1HR B =YX
MR THD,

-HBLHOHZEERGABRKREIERFBEEL, REGAAPICE SCHHMFAI R At M oFEBEN-. A
/FIVBBEL— RSO EZRGAERRFIRZ ., AOCIZRCEHNKR IR THRLIZEDTHS, chemd
LLEX RTRE7R K EIGAAP D B F4EAR (L. T E B AF LR (ROE) THY .. CHITLHAMA DL TR ER
NEAVTRESNS,

ANy OB R/IRBOENEEL, —BOBBI)RIENYDTH-OABRYMEIZANSETELLHS
WEREEN23DOTHY . BHOBAREITAVMIBVWTRERE. 24 (77597 (BR) RUTI59Y
CRED ZB<) RUZ DT AVMNIB D TIRIRBEF EL TV D, ChioDAYDE R/ OEAEEIL.
WEIFMEROENABEL—EABERMIEIIZETAMERYL —FEDEIZEVEL, A UHIRICH
Foo T BB TRHEINS, Ny U EM/ N OEHEEE LR K E GAAPD AT ERE7 L,

B ERMEELEIL. KEGAAPICE DML EZE (MREHLEEH) hb. XKEGAAPICEDEEHERIC

RSN T-ZTDMDEIE (B RETEE(AOC) ZHERLI-LDTH D, ABREZMEELEIL. BEDIVL

%—)Lw&li&tb?ﬁi’%@@]lﬂ(:oto’C?ZEJJ'@'%)AOCI%K%L"CM%C&#%\ LHIEICDIEEBIIEETHDE
Z T3,



WHISI RSN DB EFIEA DR
(B BAFIL, =L IBAEYOHFEERS—EER)

3A31HIZ#& ~345 AR

2019 2018 iBEEFE
L 1A ) 25 928 717 29.4%
RRBFBA~DFEIEE:
BEERRRIS (M) -103 98
Z DA R P IEREE A (2) - 29
FBEFBRA~NDFARIER IZERDIEAT (EEIE) EA 23 -24
SRR 849 821 3.4%
LHICHITHABEEDEE’ 8 JEiEH
LHCHTEABEHDOEELRGIBER IR 857 821 4.4%
T RIS -Y BEAMFI IS (B FL) 1.23 0.91 35.2%
FBEFEA~ADFEIER (BEA:FL):
BEERERE () -0.14 0.13
TR UV IEFERE (3) - 004
FRBAEADFARIER IZFRDEANT (ERZE) EA 003 -0.03
FELERIBY-YRARRFIE (BELL: L) 1.12 1.05 6.7%
LHECHITRABEEHDSE (BA:FL) 0.01 ZEEHA

LHICB T ABLHOEELRIEFLBRIK B -YARELF .
3Es (B4 FIL) 1.13 1.05 7.6%
AR D - A FHEE OB T LE— LA,
PAELTEICONTIE, TOEEREELHICRET S0, A0S ELEELEEAIELT-,

SUHICBITAABLEHOEELR(RE L. LENEORERBICS TAENARKIL AR

L—rE2RAVTEHESATEY. ChIZEY . A/FILABL—FOEIEDHICE>TH0ENEE
FZHELTWS,



zl@mmk&ﬁ(ﬁﬁﬁ&%ﬁbmﬁ%ﬂﬁ&%ﬁ«o).ﬂ%
(AL BB L. 1L R B R S Y DR FE R — e

31H
2019 2018 IBE*E
KEGAAPIZE DI EELE 26,049 24,287
HE
N E|MEREE (18) i -1,848 -1,303
REFMIEFERUTINTATIZRDREREE) & 6,535 5,185
FEEHRLIFELE -206  -197
ZTDMDEIE (8) T REHEE S ET (AOCI) 4481 3,685
RS LR 21,568 20,602
mnE.
NEMERERE) R -1,848 -1,303
NEBRERER(8) BEETHBRMEELE 19,720 19,299
AR FATHEMRA S (BEALL: T8 746,487 775,757
1R L-UDKEGAAPIZE DB FERE (BA:F)L) 3490 31.31 11.5%
HE:
1HELYONEBRERER (18) 1 -248 -1.68
1H¥YEEYORERMIESERVTINTA4TIZRDIEXRER(8) % 8.75 6.68
IHRE-VOEEERLEFELE -028 -0.25
1HEA-VDOZDMDEIE (18) R ETEESET (AOCI) 6.00 475
1Bkl IR A A 2889 2656 88%
nE:
IHE-YDONEBRERER(18) % -248 -1.68
SN ERERER () DL MBRMEELE 2642 2488 6.2%

AR D - A M OBIELTLE— LA,

PSS ELEL, REGAAPICE SGEERE I HS A AL, KEGAAPICEIZE
BRBRICEFEIN-ZDOMDAIE(1B) K RFHEE(AOC) EBRUV=EDTH D,

NEBRERERB)BEECARCMEEHL, ABEMEERACHEREREH(8) 5%
MEL=LDTHS.



KEGAAPIZE I T EAF|2E 3 (ROE) M HERBEROEAD

RE

(ABEHOEEERO

3H31HISH# =3 H]:

L HAMF 2% - KEGAAPIZE DB B AF 2355 (ROE)?
NEREREE(8) WERL S
REBMESROTINTATIZRHRER(18) 5%
FrRNF=CEIZ KB E
FEERLPRARELRNV -CLICKLIZE

FOMOAIE(8) LR EHEE (AOC) ZRRULN=C LI LB E

ZDhDEIE (18) 28 REHEE (AOCH ZBR LV =K EIGAAPIZE D<ROE
ARBFBELHMMFEOEE’

|ESN-FHE%ROE

BE: ABEHOEZE
AHBEYOFEERGAREK T EARFIZEE (ROE)

EHAMBO O S THEHBOBIENTLE—FLALY,

2019

15.0%

-1.3%
3.7%

-0.1%
2.3%

17.3%

—-1.5%

15.8%

—-0.1%

16.0%

N
—_
[ee]

11.7%

-0.9%
3.2%

-0.1%
2.2%

13.9%
2.0%
16.0%
JEE A

16.0%

2K EGAAPIZEDCROE(L, (FMELT-) HHMA B L EHWB I EARATRLTHESA TS,

SLEMR NS AR B BADARITONTIE, BIRESBOIL,

CABTHOEEL. BRHEELIOTRTOAETHERS. LENZOMERLIZHTS
METLHEZL—FCHHELTROTIND, COSE(T. BHERORAERIED. HEIN
B RRICHTIERTHD, LBEOBEMWT, BIHOMEFE Y AEL—rEHEVTLUHD
BEODHEEFEL. YHICB T2 ABTHOEELEELTVS, ChiZkY, COMBEIEE

DRFRLEBEITICENTE D,



2 E, E 24 3
(I%IEE(DHIJEH%J:U /J’,EX MEEE)

201943831 HIZR TLI=3~x AR:

ABZEROD ABZEHO

[ N pmrad’
RIEHHRA (8 ° -1.1% 0.2%
BN (iE) 5.6% 6.5%
RIESHBAESRUVEEESH -0.9% 0.5%
FEEF 3.4% 4.4%
BRI YRAERTIE 6.7% 7.6%
SRR BERUFE RIS VRABRARCOVTE, MTREOEEESROIL,

PABEBOEZEERREL. LRNROMERBICHETD A FILABL— RV TEHE
ENTEY. ChIZEY, BEL—FOEEDHIZE>THELSNZFILR—RADEEFHEHELT

AT
Sﬂjﬁﬁfiﬁ? BRi%.
NERTREICRINVDER/NBDENEERE.



20194 1k L -Y R E L' $18°

HARLMEFEHEEL—F

100 $4.26 - $4.46 $ 016
105 $4.18 - $4.38 $ 008
110.39° $4.10 - $4.30 $ -
115 $4.03 - $4.23 $ -0.07
120 $3.96 - $4.16 $ -0.14

BB EY (BEAHDOTFEELR) FAREHEIL. KEGAAPH DBFEIEIETHY . LXK
DFBZFBEMEFEHRITEGRIBERHLWIEIFHELR) TRLU-BDTHS, SEC
Regulation S—-K®MItem 10(e)(1()BIZRENDI R EELE N IOFINREIZKY ., COFEIEIE
[ZBAL T, sxHL LB AT BE K EIGAAPDIEIZIZ X 3 S E EMG R BT BT RSN TULVEL, &b
LR AT BEA K E GAAPDIEE., LB S -YREICET S FRIERIL. FEELE AL
[21BAEIETELGL, ZNIE,. SO DRABIEE N FRAARRETHIEAELZEEZELTHY. F
BDE=OIZITTEEBEEBNEERINSINLTHY., HttiE, IRERICESOTHETHIMELLY
SFEHED TR FETHEEELTWHS, COERAMNS, HHFISLEEROFESNIEE
HIFIENEDEFEEL TS,

FRIZ.ETOOEHEFEYABL—FCTHIELTLS,
SEMM018EDERMEF Y AL —F



